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TAGS: EIND; RO 

SUBJECT: JOINT VENTURE IN ROMANIA 

1 . FIRST AMERICAN JOINT VENTURE ( AND SECOND FORMED BY WESTERN 
COMPANY) INVOLVING DIRECT CAPITAL INVESTMENT AND PART OWNERSHIP 
OF MANUFACTURING COMPANY IN ROMANIA WAS SIGNED TODAY BETWEEN 
CONTROL DATA CORPORATION ( CDC) AND MINISTRY OF MACHINE TOOLS 
AND ELECTRONICS. NEW COMPANY, CALLED ROMCONTROLDATA, WILL 
PRODUCE 

CARD PUNCHERS AND CARD READERS FOR EXPORT AND FOR DOMESTIC USE 
AS PERIPHERAL EQUIPMENT FOR ROMANIAN FELIX 265 COMPUTER IN PLANT 
TO BE CONSTRUCTED IN NORTHERN PART OF BUCHAREST. 

2. CAPITALIZATION IS $4 MILLION AND TOTAL INVESTMENT ABOUT 
$3.2 MILLION IN FIXED ASSETS. ( THESE FIGURES NOT REPEAT NOT 
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MADE PUBLIC.) US FIRM PARTICIPATION IS 45 PERCENT AND 
ROMANIAN 55 PERCENT. WHILE INVESTMENT FIGURE RELATIVELY 
SMALL IN ABSOLUTE TERMS, FORMATION OF THIS COMPANY HAS 
WIDER SIGNIFICANCE AS FIRST INSTANCE OF US PARTIAL OWNERSHIP 
OF PRODUCING ENTERPRISE IN COMECON COUNTRIES. 

3. BOTH CDC AND GOR GIVING WIDE PUBLICITY TO EVENT. CDC, 
WITH GOR APPROVAL, ARRANGING FOR FILMING OF SIGNING 
CEREMONY AND FOR VIDEO TRANSMISSION BY CLOSED CIRCUIT, 
SATELLITE RELAY OF SIMULTANEOUS PRESS CONFERENCE TAKING 
PLACE AT 1700 HRS BUCHAREST TIME AT INTERCONTINENTAL HOTEL, 
BUCHAREST AND AT WALDORF ASTORIA HOTEL, NEW YORK CITY. 
MEEKER 
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